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ABSTRACT 
Agent-based modeling is now tangibly successful in several fields, such as 
traffic planning and epidemiology, but in economics it remains on the 
fringe.  This is substantially due to a self-reinforcing, path-dependent 
cultural process, but there are also inherent reasons:  Building good agent-
based models to accurately describe economics is a major challenge.  I will 
review agent-based models in economics, acknowledging what has been 
done while emphasizing what remains to be done, and laying out the key 
milestones that need to be accomplished for agent-based modeling to 
become a standard component of the economist's toolkit. 
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